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CITY OF DANA POINT 
Financial Review Committee 

AGENDA REPORT 

 
DATE: July 26, 2017  
 
TO: Financial Review Committee 
 
FROM: Mike Killebrew, Assistant City Manager 
 
SUBJECT: Financial Policy Development Update 
 

 
RECOMMENDED ACTION:  
 
Receive updates and recommend direction for future efforts on each of: 

a. GFOA Contract Update 
b. Financial Strength Report – Info provided by Member Nelson and Member Rolapp 
c. Risk-Based Analysis of General Reserve Requirements – Info provided by Member 

Nelson 
d. Revenue Enhancement – Approach Suggestion provided by Member Nelson 

 
BACKGROUND:  
 

a. GFOA Contract Update - The contract with the Government Finance Officers 
Association (GFOA) to assist the City with development of financial policies is currently 
under review and will be executed soon.  As part of the first phase of the project, the 
consultant will conduct a workshop with the City Council and Financial Review 
Committee on September 12, 2017. 
 

b. Financial Strength Report – Member Nelson distributed via email on June 13, 2017 
to all Financial Review Committee Members an article published by the non-profit 
California Policy Center.  The email and article are attached as Supporting 
Document A. 

 
c. Risk-Based Analysis of General Reserve Requirements - Member Nelson 

distributed via email on June 14, 2017 to all Financial Review Committee Members 
a report commissioned by the City of Colorado Springs and published by GFOA.  
The email and report are attached as Supporting Document B. 
 

d. Revenue Enhancement - Member Nelson distributed via email on June 14, 2017 to 
all Financial Review Committee Members suggestions on how to the FRC may want 
to consider moving forward with gathering ideas to maximize revenue.  The email is 
attached as Supporting Document C. 
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SUPPORTING DOCUMENTS: PAGE NO. 
 

A. Email from Toni Nelson to FRC and California Policy Center’s Financial  
Strength Report……………………………………………………………………..3 

B. Email from Toni Nelson and GFOA Report on Risk-Based Analysis of  
General Reserve Requirements………………………………………………….12  

C. Email from Toni Nelson on Suggested Revenue Enhancement Idea  
Approach……………………………………………………………………………47 
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SUPPORTING DOCUMENT A 
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SUPPORTING DOCUMENT B 
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